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AREthe PACKERS PROFITEERS?

Plain Facts About the Meat Business

The Feders] Trade Commission in its recent report on war profits
stated that the five large meat packers have been profiteering und
that they have a monopoly of the murkel

These conclusgions, if fair and just, are matters of serious coneern
not only to those engnged in the meat paciing business but to every

citizen of our country.

The figures given on profits are mislending and the statement that

the paokers have a monopoly is unsupported by the [acts

The packers mentioned in the report stand ready to prove their
profits reasonable and necessary

The meat business is one of the largest American industries. Any
citizen who would familiarize himself with its details must be

prepared for large totals

The reporl states that the aggragate profits of four large packers
were $140,000,000 for the three war yvears

This sum is compared with §18,000,000 as the sverage annual profit
for the three years before the war, making it appear that the war
profit was $121,000,000 greator than the pre-war profit

This compares a three.year profit with & oneyear profit—a manl

festly wunfair method of comparison. It is not only misleading, but
the Federal Trade Commission apparently has made a mistake in
the figures themselves.

L - L] L
The aggregate threeyear profit of $140,000,000 was earned on siles

of over four and a half billion dollars.
on each dollar of sales or

It menns about three cents
4 mere fraction of a cent per ponnd

of product,

Packers' profits are a negligible factor in prices of live stock and
meats. No other large business is conducted upon such small mar
ging of profit

. L L L]
Purthermore—and this iz very important—only a small portion of
this profit has been paid in dividends. The balanoe has been pnt
back into the businesses, It had to be,

consider the problems the packers have had to solve—and solve

as you realize when yon

quickly—during these war years

To conduct this business in war times, with higher costs and the
necessity of paying two or three times the former prices for live
stock, has required the use of two or three times the ordinary
amount of working eapital. The additional profit makes only & fair
return on this, and as has been stated, the larger portion of the

profits earned has been used to finance huge stooks of goods and
to provide additions and improvements made necessary by the enor-
ryous demands of our army and navy and the Allies.

. . L] L]

If you are a business man you will appreciate the significance of
these facts. If you are unascquainted with business, talk this matter
aver with some business acquaintance—with your banker, say—
and ask him to compare profits of the packing industry with those
of any other large industry at the present time.

No evidence is offered by the Federal Trade Commission in sup-
port of the statement that the large packers have a monopoly, The
Commisgion’s own report shows the large number and importance
of other packers,

The packers mentioned in the statement stand ready to prove to
ir minded person that they are in Keen competition with
oach other, and that they have no power to manipulate prices.

any Ia

If this were not true they would not dare to make this positive

statemint

Furthermore, government figures show that the five large piickers
mentioned in the report account for omly about one-third of the
modt business of the country.

They wish it were possible to interest you in the details of their

Of how, for instance, they can sell dressed beef for less

the cost of the live animal, owing to utilization of by-products,

and of the wonderful story of the methods of distribution through-
¢ this broad land, as well as in other countries.

| usiness

The five packers mentioned feel justified in co.operating with each
other 1o the extent of together presenting this public statement.

They have been able to do & big job for your government in its
they have met all war time demands promptly and
ognletely and they are willing to trust their case to the fair
Iness of the American people with the fucts before them.
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Armour and Company
Cudahy Packing Co.
Morris & Company
Swift & Company
Wilson & Company

Courteounly, generously heiped
and anjoy pure food, If you go to

MOONEY’S
CAFE

TONOPAH, NEVADA

ATTORNEYS

MILTON M. DETCH

ATTORNEY.AT.LAW

Tonopah Offices: Rooms EOS-20P
210 Stats Bank Buliding
Qoldfleld  Offlces: £201-202-203-304
Nys & Ormbsy County Bank Bidg

Wm. FORMAN

LAWYRR

318315 Biate Bank snd Trast Be
Bullding

TONOPAH ¢ [}

HUGH H. BROWN

ATTORNNY-ATLAW
Offices: 312816 Btate Bank and
Trast Co, Buliding
TONOPAH : 1 NEVADA

H. R. COORLE
AYTORNEY-AT-LAW
Notary Publie
Offices now loeated on the fifth floor
Htate Bank and Trust Bullding
TONOPAH i :  NEVADA

i DENTITS
Dr. H. Rulison-Shipley
DENTIST

Rooms §06-607 Htate Hank Bullding
Phone 893 —— —— =

DR. T A. MUSANTE

PENTIST

Rooms §06, 704, 207 Btate Bank Biidg,
FEONR M2

haal L TR

wAVARA

R. FRED BROWN

BTOCK BROKER

—_—

Member San Franclsce
Btock Exchange

1842 — Tonopah Phones — 2072
111 Main Btreest

TONOPAMH, NEV.

J. C. ROBERTSON

BTOCK BROKER

Mining investments. All stocks
tougbt and sold on San Frame

eisto and eastern atock o=~
chunges. Member San Fran-
¢ipco’ Stock Exchange.

Telophone 912—100 Maln B8

TONOPAH, NEVADA

Phons 772

E. C, Smith £ J. Amann

oMITH & AMANN

Brokers
Next Door Western Union Office
Members 8 F. Stock m
Offices 8. F, Reno, Tonepah.

Eastarn Coannections

T. & ELYNN, Naseger
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